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ABSTRACT

The stock price is the nominal amount that will be paid by the investor to
buy shares in a Go Public company. Stock prices are influenced by several factors
including Capital Structure, Earning per Share and Bl Rate. The purpose of this
study is to see how much influence of Capital Structure, Earning per Share, and
BI Rate on Stock Price. This research was conducted in 3 (three) companies are
PT. Indocement Tunggal Prakarsa, PT. Semen Indonesia, and PT. Holcim
Indonesia. This research uses analysis data methods of financial statements and
descriptive analysis that aims to compare the influence of x variables and y
variables.

The results of research at PT. Indocement Tunggal Prakarsa shows that
Capital Structure has a positive effect not significant to Stock Price, Earning per
Share have the significant positive effect to Stock Price, and Bl Rate has a
negative effect not significant to Stock Price. Simultaneously, Capital Structure,
Earning per Share, and Bl Rate has a significant effect on Stock Price.

While the results of research at PT. Semen of Indonesia, Capital Structure,
Earning per Share, and Bl Rate has no significant effect on Stock Price.
Simultaneously, the result of research has significant value 0,009 or less than
0,050 so that Capital Structure, Earning per Share and Bl Rate has significant
effect to Stock Price.

Results of research at PT. Holcim Indonesia shows that the Capital
Structure and Bl Rate have a negative effect on the Stock Price, while the Earning
per Share variable has a significant positive effect on the Stock Price
Simultaneously, Capital Structure, Earning Per Share and BI Rate have
significant effect to Stock Price. The result of the research proves that Stock Price
is not only determined by one factor only.
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ABSTRAK

Harga saham adalah sejumlah nominal yang akan dibayarkan oleh investor
untuk membeli saham pada sebuah perusahaan go public. Harga saham
dipengaruhi oleh beberapa faktor antara lain struktur modal, earning per share
dan kurs BI. Tujuan dari penelitian ini adalah melihat pengaruh struktur modal,
earning per share, dan kurs BI terhadap harga saham. Penelitian ini dilakukan di
3 (tiga) perusahaan yaitu PT. Indocement Tunggal Prakarsa, PT. Semen
Indonesia, dan PT. Holcim Indonesia. Penelitian ini menggunakan metode analisis
data laporan keuangan serta analisis secara deskripstif yang bertujuan untuk
membandingkan pengaruh antara variabel X dan variabel Y.

Hasil penelitian pada PT. Indocement Tunggal Prakarsa menunjukkan
bahwa struktur modal berpengaruh positif tidak signifikan terhadap harga saham,
earning per share berpengaruh positif signifikan terhadap harga saham, dan kurs
BI berpengaruh negatif tidak signifikan terhadap harga saham. Secara simultan,
struktur modal, earning per share, dan kurs BI berpengaruh signifikan terhadap
harga saham.

Sedangkan hasil penelitian pada PT. Semen Indonesia, struktur modal,
earning per share, dan Kurs BI berpengaruh positif tidak signifikan terhadap
harga saham secara simultan, hasil penelitian memiliki nilai signifikan 0,009 atau
lebih kecil dibanding 0,050 sehingga struktur modal, earning per share, dan kurs
BI berpengaruh signifikan terhadap harga saham.

Hasil penelitian pada PT. Holcim Indonesia menunjukkan bahwa struktur
modal serta kurs BI berpengaruh negatif tidak signifikan terhadap harga saham,
sedangkan variabel earning per share berpengaruh positif signifikan terhadap
harga saham secara simultan. Struktur modal, earning per share, dan kurs BI
berpengaruh signifikan terhadap harga saham. Hasil penelitian menjadi bukti
bahwa harga saham tidak hanya ditentukan oleh satu faktor saja.

Kata Kunci : Struktur Modal, Debt to Equity Ratio, Earning per Share, Kurs B,
Harga Saham
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